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HitecVision New Energy Fund
WEBSITE PRODUCT DISCLOSURE
(In accordance with Article 10(1) of Regulation (EU) 2019/2088)

Summary

HitecVision New Energy Fund (the Fund) is a reserved, closed-ended, alternative investment fund
with commitments from professional investors only. The Fund is no longer made available to
investors.

The Fund promotes environmental characteristics but does not have as its objective a sustainable
investment. The Fund promotes reduction in greenhouse gas emissions and increased renewable
energy capacity and production, thus supporting the energy transition. The Fund pursues equity
and equity-related investment opportunities. All investments will be aligned with the
environmental characteristics promoted by the Fund. Monitoring of the characteristics is done by
regularly obtaining data directly from portfolio companies on key KPlIs and sustainability
indicators. Attainment of the characteristics is not expected to be affected by limitations to
methodologies or data. Pre-investment due diligence and post-investment engagement are
applied to obtain the characteristics as further described in the Responsible Investment Policy.

Translation of this summary is included as Appendix 1.

No sustainable investment objective

The Fund promotes environmental characteristics but does not have as its objective a sustainable
investment.

Environmental characteristics of the financial product

The Fund promotes reduced greenhouse gas emissions and increased renewable energy capacity
and production, thus supporting the energy transition, by investing in and building companies
involved in renewable energy, decarbonization and low-carbon infrastructure.

Investment strategy

The objective of the Fund is to make equity and equity-related investments in companies involved
in renewable energy, decarbonization and low-carbon infrastructure. The Fund invests in
companies participating in the energy transition in Europe, primarily in the Nordics and the North
Sea region. The Fund’s strategy is to create profitable and sustainable companies based on
HitecVision’s long tradition in building companies in the energy sector. The opportunities fall



HITECVISION

within one of these three main themes: Renewable power generation, decarbonisation, and
electrification and green assets.

All portfolio companies are required to follow good governance practices, and this will be
assessed and confirmed as part of due diligence of potential investments and monitored during
ownership through regular engagement and reporting from portfolio companies.

Proportion of investments

All investments of the Fund are expected to be aligned with the environmental characteristics
promoted by the Fund. All exposure is expected to be direct.

Monitoring of environmental characteristics

Sustainability indicators used to measure the attainment of the environmental characteristics
promoted by the Fund are renewable energy capacity built or contracted to be built, renewable
energy generated and greenhouse gas emissions. The sustainability indicators and other relevant
KPIs are monitored through regular engagement with and reporting from portfolio companies.
The sustainability indicators and other KPIs are generally reviewed and assessed internally.
External third-party verification of select portfolio companies of HitecVision is performed
annually, which in any given year may include data reported from portfolio companies of the
Fund.

Methodologies

Relevant methodologies to measure the Fund’s attainment of the environmental characteristics
will be selected for each investment, in all cases focusing on the sustainability indicators for the
Fund.

Data sources and processing

a) Data are expected to be provided directly from the prospective or actual investee
companies.

b) Data quality is expected to be ensured through regular due diligence activities

c) Data will be processed in-house

d) Itis expected that only a minor proportion of data will need to be estimated
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Limitation to methodologies and data

As the methodologies are selected and tailored to each investment, it is not possible to state any
general limitations. As far as possible, the methodologies selected are based on standard industry
practice. Such limitations are not expected to affect the attainment of the environmental
characteristics promoted by the Fund.

Due diligence

Due diligence for the environmental characteristics is performed in accordance with HitecVision’s
due diligence procedures and its Responsible Investment Policy. Prior to making investment
decisions, the investment team is required to complete a compliance checklist confirming that the
potential investment is aligned with the Fund’s environmental characteristics and follows good
governance practices. The compliance checklist is then reviewed and assessed by a compliance
committee, comprised of one member from HitecVision specialist functions and one member
from HitecVision’s external compliance counsel.

Engagement policies
Engagement with portfolio companies is performed in accordance with HitecVision’s regular
procedures and its Responsible Investment Policy.
Designated reference benchmark

The Fund will not use a reference benchmark.

Dato of Version Amendment
publication
01.01.23 1 Publication of disclosure
02.02.24 2 Appendix 1 translations (DK, SW,
FI, GE, NL)
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Appendix 1
Language Summary
Norwegian HitecVision New Energy Fund (Fondet) er et reservert, lukket alternativt

investeringsfond med kommitteringer kun fra profesjonelle investorer. Fondet
markedsfgres ikke lenger til investorer.

Fondet fremmer miljgmessige egenskaper, men har ikke barekraftige
investeringer som investeringsmal. Fondet fremmer reduksjon i
klimagassutslipp og gkt kapasitet og produksjon av fornybar energi. Fondet gjgr
egenkapitalinvesteringer. Alle investeringer vil vaere forenlige med de
miljgmessige egenskapene Fondet fremmer. Egenskapene vil monitoreres ved
jevnlig & innhente data direkte fra portefgljeselskaper pa en rekke
ngkkelindikatorer og bzrekraftsindikatorene til Fondet. Det er ikke forventet at
eventuelle begrensninger relatert til metodikk eller data vil pavirke oppnaelse
av Fondets egenskaper. Due diligence fgr investeringer, og oppfglging av
portefgljeselskaper etter investeringer, er sentralt for & oppna Fondets
egenskaper som beskrevet i HitecVisions Responsible Investment Policy.

Danish HitecVision New Energy Fund (Fonden) er en reserveret, lukket, alternativ
investeringsfond med forpligtelser fra kun professionelle investorer. Fonden er
ikke leengere tilgaengelig for investorer.

Fonden fremmer miljgmaessige karakteristika, men har ikke baeredyktige
investeringer som sit investeringsmal. Fonden fremmer reduktion af
drivhusgasemissioner og gget kapacitet og produktion af vedvarende energi, og
understgtter dermed energiovergangen. Fonden sgger egenkapital og
egenkapitalrelaterede investeringsmuligheder. Alle investeringer vil veaere i
overensstemmelse med de miljpmaessige karakteristika, som Fonden fremmer.
Overvagning af karakteristikaene sker ved regelmaessigt at indhente data
direkte fra portefgljeselskaberne om nggle KPl'er og
baeredygtighedsindikatorer. Opnaelsen af karakteristikaene forventes ikke at
blive pavirket af begraensninger i metoder eller data. Pre-investerings due
diligence og post-investerings engagement anvendes for at opna
karakteristikaene, som yderligere er beskrevet i HitecVisions «responsible
investment policy».

[Bemaerk, at ovenstdende tekst er oversat ved hjaelp af kunstig intelligens (Al) - | tilfaelde
af eventuelle uoverensstemmelser mellem den engelske tekst og denne oversaettelse,
skal den engelske tekst gd forud.]

Swedish HitecVision New Energy Fund (fonden) ar en reserverad, sluten, alternativ
investeringsfond med ataganden enbart fran professionella investerare.
Fonden gors inte langre tillganglig for investerare.
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Fonden framjar miljomassiga egenskaper men har inte hallbara investeringar
som sitt investeringsmal. Fonden framjar minskning av vaxthusgasutslapp och
okad kapacitet och produktion av férnybar energi, vilket stodjer
energiovergangen. Fonden sOker aktie- och aktierelaterade
investeringsmojligheter. Alla investeringar kommer att vara i linje med de
miljéméssiga egenskaper som fonden framjar. Overvakning av egenskaperna
gbrs genom att regelbundet erhalla data direkt fran portféljbolagen om viktiga
nyckeltal och hallbarhetsindikatorer. Uppnaendet av egenskaperna férvantas
inte paverkas av begransningar i metoder eller data. Due diligence fore
investering och engagemang efter investering tillampas for att uppna
egenskaperna som beskrivs ytterligare i HitecVision «responsible investment
policy».

[Observera att ovanstdende text har éversatts med hjdlp av artificiell intelligens (Al) -
Vid eventuella avvikelser mellan den engelska texten och denna 6versdttning, ska den
engelska texten ha féretréde]

Finnish HitecVision New Energy Fund (rahasto) on varattu, suljettu vaihtoehtoinen
sijoitusrahasto, jonka sitoumukset ovat ainoastaan ammattisijoittajilta.
Rahastoa ei enda tarjota sijoittajille.

Rahasto edistda ymparistdominaisuuksia, mutta sen sijoitustavoitteena ei ole
kestavat sijoitukset. Rahasto edistda kasvihuonekaasupaastojen vahentamista
ja uusiutuvan energian kapasiteetin ja tuotannon lisadamista, tukien nain
energiasiirtymaa. Rahasto tavoittelee pddoma- ja padomaan liittyvia
sijoitusmahdollisuuksia. Kaikki sijoitukset ovat linjassa rahaston edistamien
ymparistdominaisuuksien kanssa. Ominaisuuksien seurantaa tehdaan
saannollisesti hankkimalla suoraan tietoja portfolion yrityksiltad tarkeista KPl:sta
ja kestavan kehityksen indikaattoreista. Ominaisuuksien saavuttamisen ei
odoteta olevan rajoitettuna menetelmiin tai tietoihin liittyvista rajoituksista.
Ennen sijoitusta tehtdva due diligence ja sijoituksen jalkeinen sitoutuminen
sovelletaan ominaisuuksien saavuttamiseksi, kuten HitecVision «responsible
investment policy» tarkemmin kuvataan.

[Huomaa, ettd ylld oleva teksti on kédnnetty kdyttden tekodlyd (Al) - Mikdili
englanninkielisen tekstin ja tdmén kddnnéksen vililld on eroavaisuuksia,
englanninkielinen teksti on etusijalla]

German HitecVision New Energy Fund (der Fonds) ist ein reservierter, geschlossener,
alternativer Investmentfonds mit Verpflichtungen ausschlieRlich von
professionellen Investoren. Der Fonds wird Investoren nicht mehr zur
Verfligung gestellt.

Der Fonds fordert Umwelteigenschaften, hat jedoch nicht nachhaltige
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Investitionen als sein Anlageziel. Der Fonds fordert die Reduzierung von
Treibhausgasemissionen und die Erhéhung der Kapazitdt und Produktion
erneuerbarer Energien und unterstiitzt somit den Energiewandel. Der Fonds
verfolgt Beteiligungs- und beteiligungsahnliche Investitionsmaoglichkeiten. Alle
Investitionen werden im Einklang mit den vom Fonds geférderten
Umwelteigenschaften stehen. Die Uberwachung der Eigenschaften erfolgt
durch regelmaRiges Erhalten von Daten direkt von den Portfoliounternehmen
zu wichtigen KPIs und Nachhaltigkeitsindikatoren. Es wird nicht erwartet, dass
die Erreichung der Eigenschaften durch Einschrankungen in Methoden oder
Daten beeintrachtigt wird. Due-Diligence-Prifungen vor der Investition und
Engagement nach der Investition werden angewendet, um die Eigenschaften zu
erlangen, wie in der HitecVision «responsible investment policy” ndher
beschrieben.

[Bitte beachten Sie, dass der obige Text mit Hilfe von Kiinstlicher Intelligenz (KI)
libersetzt wurde - Bei Abweichungen zwischen dem englischen Text und dieser
Ubersetzung hat der englische Text Vorrang]

Dutch HitecVision New Energy Fund (het Fonds) is een gereserveerd, gesloten,
alternatief beleggingsfonds met toezeggingen van uitsluitend professionele
beleggers. Het Fonds wordt niet langer beschikbaar gesteld aan beleggers.

Het Fonds bevordert milieukarakteristieken maar heeft niet als doelstelling
duurzame investeringen. Het Fonds bevordert de vermindering van
broeikasgasemissies en de toename van de capaciteit en productie van
hernieuwbare energie, en ondersteunt daarmee de energietransitie. Het Fonds
streeft naar aandelen- en aan aandelen gerelateerde
investeringsmogelijkheden. Alle investeringen zullen in lijn zijn met de door het
Fonds bevorderde milieukarakteristieken. De monitoring van de
karakteristieken gebeurt door regelmatig gegevens rechtstreeks van de
portefeuillebedrijven te verkrijgen over belangrijke KPl's en
duurzaamheidsindicatoren. Het bereiken van de karakteristieken wordt niet
verwacht beinvloed te worden door beperkingen in methodologieén of
gegevens. Pre-investering due diligence en post-investering betrokkenheid
worden toegepast om de karakteristieken te verkrijgen, zoals nader beschreven
in het HitecVision «responsible investment policy».

[Let op dat bovenstaande tekst is vertaald met behulp van Kunstmatige Intelligentie (Al)
- In geval van discrepanties tussen de Engelse tekst en deze vertaling, gaat de Engelse
tekst voor]




