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Statement on principal adverse impacts of investment decisions on 
sustainability factors 

Financial market participant: HitecVision Advisory AS 

Legal entity identifier: N/A  

 

Summary 

HitecVision Advisory AS (HitecVision) considers principal adverse impacts of its investment decisions 

on sustainability factors. The present statement is the consolidated statement of principal adverse 

impacts on sustainability factors of HitecVision. 

This statement on principal adverse impacts on sustainability factors covers the reference period from 

1 January 2022 to 31 December 2022.  

This statement provides an overview of the policies on the identification and prioritisation of principal 

adverse sustainability impacts and a description of the principal adverse impacts and actions taken 

to reduce such impacts. Among the most important principal adverse impacts of our investment 

decisions are environmental impacts, including greenhouse gas emissions and other emissions to the 

air and the sea; workplace health and safety; and diversity and inclusion. HitecVision has continuous 

focus on these and other sustainability factors, monitoring for adverse impacts, and identifying 

potential for contributing to reducing negative impacts through our investments. 

Translations of this summary are included in Appendix 1.  
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Description of the principal adverse impacts on sustainability factors  
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Description of policies to identify and prioritise principal adverse impacts on 
sustainability factors 

HitecVision has formalised several ESG policy instruments and procedures to support our ESG 

management and impact approach, including with respect to principal adverse impacts on 

sustainability factors. These include:  

- Ethical Guidelines  

- Responsible Investment Policy  

- ESG Integration Procedure 

- Diversity, Equity and Inclusion Policy  

- Energy Transition Strategy  

- Supplier Expectations Statement  

The Ethical Guidelines and the Responsible Investment Policy are reviewed annually by the Board of 

Directors of HitecVision, while the other policy documents are adopted by management.  

The responsibility for the implementation of HitecVision’s policies on principal adverse impacts 

primarily lies with the investment professionals, overseen and aided by the Head of Sustainability.  

HitecVision has selected the following additional indicators:  

- Investments in companies without carbon emission reduction initiatives 

 

We ask all of our portfolio companies to develop plans for reducing their carbon emissions, in 

absolute terms or, where the companies are in a strong growth phase, in intensity terms. 

These plans should be aligned with the Paris agreement. In order to help drive this work, 

HitecVision has joined the Net Zero Asset Managers Initiative. Most companies have developed 

and are implementing comprehensive emission reduction plans or free-standing initatives. We 

will encourage the companies to ensure that their plans and initiatives are aligned with the 

Paris Agreement, for example by joining the Science Based Targets initiative. 

 

- Rate of accidents 

 

As an investor primarily in industrial companies for several decades, HitecVision has long had 

a strong focus on health & safety matters in its portfolio companies, and this is one of the 

issues we regularly discuss with each company. We expect each company to monitor its 

performance, and to have programs to reduce accident risk and the level of accidents. 

  

Data on the principal adverse impacts is generally obtained directly from the portfolio companies.  

HitecVision’s ESG approach is described in detail in HitecVision’s annual public ESG report, available 

at HitecVision’s website.  

Engagement policies 

As investments by HitecVision funds generally target controlling stakes, HitecVision has not adopted 

any specific shareholder engagement policy applicable to investments in securities traded on 

regulated markets. 
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Engagement with portfolio companies is an integral part of HitecVision’s objective of ensuring that 

its portfolio companies operate in an environmentally sound manner, as well as ethically, responsibly 

and profitably in everything they do. Through its regular engagement with portfolio companies, 

HitecVision will seek to work with the portfolio companies in addressing and reducing principal 

adverse impacts as further described above. 

References to international standards 

HitecVision is a signatory to the UN Principles for Responsible Investment, the Net Zero Asset Managers 

Initiative and Norsif, the Norwegian forum for sustainable investment. In its reporting, HitecVision 

applies internationally recognised reporting frameworks including the Global Reporting Initiative (GRI) 

Standards and the Sustainability Accounting Standards Board (SASB) disclosures. Greenhouse gas 

emissions are calculated using the GHG Protocol. While HitecVision applies these guidelines and 

standards in its investment activities, the standards and guidelines alone does not entail that 

HitecVision’s investments are aligned with the Paris Agreement.  HitecVision is aware of a number of 

forward-looking climate scenarios, but does not use any as a basis for its investment decisions. 

  



 7 (8) 

Appendix 1:  Translations of the Summary 

 

Norsk 

HitecVision Advisory AS (HitecVision) vurderer de viktigste negative konsekvensene av sine 

investeringsbeslutninger på bærekraftsfaktorer. Denne erklæringen er den konsoliderte erklæringen 

om de viktigste negative virkningene på bærekraftsfaktorer i HitecVision. 

Denne uttalelsen om prinsipielle skadevirkninger på bærekraftsfaktorer dekker referanseperioden fra 

1. januar 2022 til 31. desember 2022.  

Denne erklæringen gir en oversikt over retningslinjene for identifisering og prioritering av de viktigste 

negative konsekvensene for bærekraft og en beskrivelse av de viktigste skadevirkningene og tiltakene 

som er truffet for å redusere slike konsekvenser.  Blant de viktigste negative konsekvensene av våre 

investeringsbeslutninger er miljøpåvirkning, inkludert klimagassutslipp og andre utslipp til luft og sjø, 

helse og sikkerhet på arbeidsplassen, og mangfold og inkludering. HitecVision har kontinuerlig fokus 

på disse og andre bærekraftsfaktorer, overvåker for skadevirkninger og identifiserer potensiale for å 

bidra til å redusere negative konsekvenser av våre investeringer. 
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Version Date Scope 

1 9 March 2021 First publication of disclosure 

2 1 January 2023 Alignment of disclosure with Commission Delegated Regulation 

(EU) 2022/1288 

3 30 June 2023 Updated with principal adverse impacts for 2022 

 


